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AHHOTAIUSI: B CTaTb€ AaHATU3UPYETCS NPOLECC WHCTUTYLUOHAIU3ALNUN TPUHIUIIOB
YCTOMYMBOTO PA3BUTHSI YEpE3 CUCTEMY MEXIYHApOIHBIX cTaHAapTroB B mnepuon 2015-2025 rr
PaccmarpuBaercs aBosonus TpeboBaHM K HePUHAHCOBOM O0TYeTHOCTH: OT NpuHATHA [[YP OOH n
[Tapmxckoro cormamenus (2015 ) mo mybnukaruu CoBETOM MO MEXIYHAPOAHBIM CTaHIapTaM
ycroriunBoro pasButus (ISSB) cranmaproB IFRS S1 u S2 (26 utonst 2023 1.). Ocoboe BHUMaHUE
yAETIEHO Tepexoqy OT J0OpOBOJBHBIX pEKOMEHJAalMi K 0O0sS3aTeIbHBIM HOPMaM pacKpbITUS
nndopmaruu B EC, CIIA u A3un.

Abstract: The article analyzes the process of institutionalization of sustainable development
principles through the system of international standards over the period 2015-2025. It examines the
evolution of non-financial reporting requirements: from the adoption of the UN SDGs and the Paris
Agreement (2015) to the publication of standards IFRS S1 and S2 by the International Sustainability
Standards Board (ISSB) on June 26, 2023. Special attention is paid to the transition from voluntary
recom-mendations to mandatory information disclosure norms in the EU, USA, and Asia.

KuroueBbie ciioBa: ESG, MexayHapoJHble CTaHIApThl, ycTounBO€E pazButue, ISSB, IFRS
S1, IFRS S2, HepunaHCcOBast OTYETHOCTh, KOPIOPATUBHAS YCTOMYMBOCTh, HHCTUTYLIMOHATIM3ALIHSL.

Keywords: ESG, international standards, sustainable development, ISSB, IFRS S1, IFRS S2,

non-financial re-porting, corporate sustainability, institutionalization.

KOHI_IGHI_[I/ISI YCTOﬁqHBOFO pa3BUTHUA C(I)OpMI/IpOBaJ'IaCL KaK OTBET Ha ITI00AJIbHBIC BHI3OBBI —
HECTAaOMJIBLHOCTh (I)I/IHaHCOBBIX PBIHKOB, COLIMAJIBHOC HCEPABCHCTBO, HCUYCPINACMOCTb NPHUPOIAHBIX

pecypcoB, 3konorudeckue Kpusucel. B noxmane «Hame oOmiee Oymyiee» (bpyHarnanm), omyomnu-
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koBanHoro OOH B okts16pe 1987 1., rae ycroiiunBoe pa3BUTHE OBUIO ONpENesieHO KaK pa3BUTHE,
YIAOBJIETBOPSIOIIEE MOTPEOHOCTH HACTOSIIIETO MOKOJICHUS Oe3 yiep0a Jisi BO3MOKHOCTEH OyIy-IITux
IIOKOJIEHWH, KOHLIETIIMS BIIEPBBIE MOJIyYMJIa CUCTEMHOE 3aKpPEIUIEHHE Ha MEXIyHapOJHOM YPOBHE
[1].

Ha coBpemeHHOM 3Tare peanus3anusi KOHLENIUU YCTOWYUBOTO Pa3BUTHS HEPA3pPhIBHO CBSI-
3aHa C MpolleccaMl HHCTUTYLMOHAIU3alUU TpPeOOBAaHUMU, NPEABABISEMBIX K KOPIOPATUBHOMY
cekTopy. LleHTpanbHOE MECTO B 3TOM IPOLIECCE OTBEAEHO MEXKIAYHAPOIHBIM CTaHAAPTaM, KOTOpbIE
00ecreunBalOT €AWHBIC NPUHIUIBI pacKpeiTusi WHpopMmanuu u wuHTErpammu ESG-dakropo B
YIpaBICHUYECKUE MPOLECCHl KOMITaHUH.

OTtnpaBHO# TOYKOHM MT00ATBHOM MHCTUTYILIMOHAIU3ALMN YCTOMUMBOrO pa3Butus crai 2015
roa, Bo Bpemsi kotoporo 193 rocymapcrBa npunsiau L[YP (SDGs), B cBsi3u ¢ 4em 3akpenuiach
YHHUBEpPCAJIbHAs paMKa SKOJIOTHYECKOTO U COIIMATIbHO-3KOHOMUYECKOT0 pa3Butus. B 1o xe Bpems 195
cTpan mnoanucanu Ilapuxckoe cornamieHue Mo Kiaumary, 0003HAUMB MEXIAyHapoaHble o0s3a-
TEJIbCTBA 110 CHUYKEHUIO BEIOPOCOB MapHUKOBBIX T'a30B.

Ha pernonansaHom ypoBHe EBpomelickuii coro3 npussi [IupekTuBy O pacKpbITUM HEPH-
HaHcoBoi nHpopmarmu (NFRD), HenaBHO nepecMOTpEeHHYIO U NTEpEeMMEHOBaHHYIO B JUPEKTUBY O
KOPIIOPaTHBHOM OTYETHOCTH B 0OnacTu ycroiuuBoro paszsutus (CSRD), kotopas ob6s13ama KpyrmHbIe
KOMITAaHUU PACKpbIBaTh CBEICHHS O COLMAIbHBIX, HKOJOTHYECKHUX U YIPaBIEHYECKHUX acleKTax
nestenbHOCTH. Takum o6pazom, 2015 rox 00o3HAUMII TIEpEXo/] OT JACKIApPAaTUBHBIX MPHHITUIIOB K
(hopMHUPOBAHMIO MPABOBBIX MeXaHU3MOB packpbiTusi ESG-undopmaruu [4].

AxTuBHas uMmruieMeHTanus ESG-nmpruHIUIIOB Ha HAITMOHAJILHOM ypOBHE HaunHaeTcs B 2016-
2017 romax. B pamkax crarpm 173 3akoHa 00 sHepreTuueckoM mepexoae DpaHius BBeja
00s13aTeNIBHYIO0 KIIMMATUYECKYyI0 OTYETHOCTh. B EBpormelickom coro3e BCTynmuiia B CHITy W Hadvaja
npuMeHsAThcs Ha npaktuke JupexkruBa NFRD [5].

OnHoBpeMeHHO (OpMHUPYETCST MEXKIyHapOoJaHas MPAaKTUKAa IO PACKPBITHIO (PUHAHCOBBIX
PHUCKOB, CBSI3aHHBIX C M3MEHEHHEM KJIMMaTa Ha OCHOBE peKOMeHAauuil padoueil rpymnmsl Mo BO-
pocaM pacKpeITHs (PUHAHCOBOW HMH(pOpManuM, cBi3aHHOW ¢ m3meHeHueM kimMmara (TCFD). Ha
JTAHHOM JTare PeKOMEHJIAIIUU HOCUJIM JT0OPOBOJIBHBINA XapaKTep U UX MOJIEPKall TaKhue CTPaHbI,
kak CIIA, Acrpanus, Kanaga n BenukoOpuTanusi.

3HauuTENbHBIN UMIYIbC pa3BuTHI0O ESG-uHTerpanuu B SnoHMM Npuiano BHEAPEHHE CO-
OTBETCTBYIOILIEH CTparerud KPYMHEUIIMM TOCYJapCTBEHHbIM II€HCUOHHBIM HWHBECTHIIMOHHBIM
dhonaom GPIF.

B 2018 roay HaumHaeTcs mepexo] K CUCTEMHOMY PEryIupOBaHUI0 YCTONYMBOTrO (PMHAHCHU-
poBanusi. OCHOBY IS CO3/IaHMsI €AMHOM HopMaTuBHOU MHppacTpykTypsl ESG naet IInan neictBuit
10 ycTounBOMY (PMHAHCUPOBAHUIO, IPUHATHIA EBponelcKkuM cor30M.

B Kurae ans 4YacTM JUCTHHIOBBIX KOMIIAHMH BBOJMTCS 0O0s3aTeNbHasl SKOJIOrMYecKas
OTUYETHOCTH, YTO CBUAETEILCTBYET O pacnpocTpaHeHnu ESG-TexHonornii 3a npeaeisl eBponencKkoro
npoctpancTBa. Co croponsl Komucenu no nienHsiM Oymaram u 6upxxam B CLIIA ycunuBaercs Haazop
B OTHOLICHWHU DPACKPBITUS KiuMmarudeckux puckoB U ESG-dponnos. IocynapcrBa EBpomneiickoro
coro3a, BKiroyass Hunepnanasl, ['epmanuto, IlIBenuio nMiieMeHTHpyYIOT TpeOoBaHus JMpeKkTHBEI O

KOPIOPaTUBHOM OTYETHOCTH B 00IACTH YCTOWYUBOTO pa3BUTUs [2].
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®aza crpykrypHoit perymsiuun ESG naunnaercs ¢ 2020 roga. B EBponeiickom cotose mnpu-
HUMaeTcsl TakCOHOMUSL yCTOMYUBOM JIEATEIIBHOCTH, KOTOPAasi ONPENEIAET KPUTEPUHA SIKOHOMHUYECKOM
JEATEIIbHOCTU K YCTOMYHBOM.

[Tepexon mist KpymHBIX KommaHui k obs3arensHoil TCFD-oTueTHOCTH 00BsIBNISICT Benwmko-
Oputanus, a ¢ 2021 roga cOOTBETCTBYIONIME TPEOOBAaHMUS OKOHYATEIBHO 3aKpeIuisiiores. Uuaus u
CuHramyp BBOJSAT JUIS KPYITHBIX SMUTEHTOB 00si3arenbHbie ESG- ordersl. HanmoHanpHyI0 3e1eHyI0
TakcOHOMHUIO pa3paOarbiBaeT Kutail, B To Bpems kak lOxxnas Kopes npuHumaeT HallMOHaJIbHbIE

ESG-pexomennanuu ¢ perylivpyeMblM XapakTepoM IpUMEHEHUs. PaMOuyHyl0 HallMOHAJIbHYIO

TAKCOHOMMIO 3CJICHBIX ITPOCKTOB YTBCPIKAACT Poccus.

Ha nannom stane ESG craHoBUTCS 4acThi0 (PMHAHCOBOTO PETYIMPOBAHUS, a TOOPOBOIBHBIC

pEKOMEHAAINN TPaHCHOPMHUPYIOTCSI B 00s13aTeNIbHbIE HOPMBI [3].

KiroueBbie xapakrepucTuk U nokaszarenu BHenpenus ESG-texnomorumii 3a 2022-2025 rox

npencraniensl B Tabnure 1.

Tabnuua 1 — KiiroueBbie coObITHS U perynsTopHble u3mMeHeHus B chepe ESG- texnonoruii u
otuétHoctu (2022-2025 rr)

Ton Crpana/Peruon Xapakrep BHEAPEHHUS KitroueBoit noxymeHT/ CreneHb 00513aTeIBHOCTH
CobbITHE
2022 Snonus Knumarnueckas O0s3arenbHbIe O0s3arenpHas
OTYETHOCTD packpbrTust 1ist Prime
Market
Kurait Pacmmpenue ESG Oos3arenbHast O0s3arenbHas
OTYETHOCTb KPYITHBIX
KOMIaHUH
2023 EC Pedopma ESG- CSRD(Corporate O0s3arenbHas
OTYETHOCTH Sustainability Reporting
Directive)
MesxayHapoaHblit I'mobGanbHas Iyonukanus IFRS S1 u BazoBblit crannapr s
(ISSB) CTaHJIapTU3AIHUS S2 (26 utons 2023) FOPUCIMKIIN
CILIA Kinmarnueckas SEC Climate Disclosure | IlosramHas 0043aTesbHOCTD
OT4YETHOCTD Rule (moaroroska)
Kanana Knumarnueckue IIpoexr o6si3aTenbHOM [Inanupyemas
CTaHIAPThL OTYETHOCTU 00513aTeIbHOCTh
AgBcrpanus Knumarnueckue 3aKoH O KIUMaTH4eCKOH O0s3arenbHast
PAacKpBITHS OT4ETHOCTH (mo3TanHo)
Wnnus BRSR Core Pacumpenne TpeboBanuii Oo0s13arenpHast
2024 EC Hauano npumenenust | IlepBas BoaHa KoMmaHUN Oos3arenpHast
CSRD
CIOA Buenpenue SEC- Kpynubie nyboinuynabie IlosTannas
TpeOoBaHHUH KOMITAHHH 00513aTeNBbHOCTh
Manaiizus ESG- packpsitus Bursa Malaysia ESG Oos3arenbHast
Framework
2025 EC Pacmmpenne CSRD Oxsat MCBb, Oos13arenbHast
JIMCTUHIOBBIX KOMIIaHMIt
Kurait ITonHoe BHenpeHue Bce kpymHble KOMIaHUU
ESG- packpsituii Oos13arenbHast
Benukobpuranus Tepexon k IFRS S1/S2 Oos13arenbHast
crangapram ISSB
Snonus IlonHas unTerpanus Hauunonansnas Oos13arenbHast
ISSB UMIUIEMEHTALUSA
Nuous IlonHoe BHEApeHUE HauunonanbHnas cucrema Oos13arenbHast
BRSR Core

Ananuz HpeHCTaBHCHHOﬁ Ta6J'II/II_IBI MO3BOJIACT CACIIaTh BBIBOJ O TOM, YTO PAa3BUTUC ESG-

TEXHOJIOTUM CTAaHOBUTCSA Ba’KHBIM HalpaBJICHUCM TpaHC(pOpMaLII/II/I MHpOBOﬁ DKOHOMHKH. AKTHUB-

HOMY BHCAPCHUIO ITPUHIIUIIOB YCTOﬁqHBOFO pa3BUTHUA B ACATCIIBHOCTDb (I)I/IHaHCOBBIX HHCTUTYTOB,
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rOCYIapCTBEHHBIX CTPYKTYp M Ou3Heca crocoOCTBYeT yBEIMYEHHE TPEOOBAaHUM K MPO3PauHOCTH
JESITEIbHOCTH KOMIIaHUM, a TAKXKe YCUJIEHUE 3KOJIOTUUECKUX U COLMAIbHBIX BHI30BOB.

[IpoucxoauT NOCTENEHHBIN Mepexoa OT A0O0pOBOIBHOIO NMpuMeHEeHUs ESG-NpakTuk K ux
MHCTUTYLIMOHAJIN3allMd U HOPMaTUBHOMY 3aKpEIUICHHIO Ha MEXIYHapOJHOM M HallMOHAIbHOM
ypoBHsX. B JaHHOM mporiecce CyIecTBEeHHYIO pOJIb UTPAeT Pa3BUTHE YCTOMYMBOTO (PMHAHCHUPOBA-
HUS, a TaKke BHEIPEHHE IM(PPOBBIX TEXHOJIOTHH, KOTOPHIC MO3BOJSIOT yBEIMYUBATH I(PQPEKTUB-
HOCTh OLIeHKM U MoHuTOpuHra ESG-mokasareneil. PocTy MHBECTULIMOHHON NPUBIEKATEIbHOCTH,
(OpPMHUPOBAHUIO YCTOMYMBBIX KOHKYPEHTHBIX IPEUMYIIECTB M CHIDKEHHIO JOJITOCPOYHBIX PHCKOB
ciocobcTByeT uHTErpanust ESG-(hakTopoB B crparernueckoe ynpaBieHne KOMITAHUH.

KyneMuHanmoHHbIM MOMEHTOM Ipoliecca MoOalbHOM cTaHAapTH3auuu ctajio 26 urons 2023
roga, korga CoBeT 1Mo MeXIyHapoJIHBIM CTaHJapTaMm ycroiWuuBoro passutus (ISSB) omyOnmukoBan
nepBble MexXayHapoaHble ctanaapTel — IFRS S1 «O6mue TpedoBanus K pacKpbITHIO (PUHAHCOBOM
uHpopMmauu no ycrouuBomy pazsutvio» U IFRS S2 «PackpeiTue mHpopmainum, cBs-3aHHOM C
M3MEHEHHEM KJIMMara». DTO COOBITHE O3HAMEHOBAJIO MEpPEeX0]] OT Pa3pO3HEHHBIX HALMOHAIbHBIX
WHUIIMATUB K €IUHOMN TobanbHOM 0a3e TpeGoBaHMil, 00€CTIEYNBAOIIECH COTIOCTAaBUMOCTD JIAHHBIX
JUIsl ’THBECTOPOB 1o Bcemy mupy. Crannaptsl ISSB mnTerpuposanu pexomenpaunu TCFD u cramm
OPHUEHTHPOM IS JaJIbHEHIIero perynmupoBanus B 20242025 rogax.

Ycunenue HOPMAaTUBHOTO PETYIUPOBAHUS B 0071aCTH YCTOMYMBOTO Pa3BUTHS SBISETCS OJHOMN
13 BXXHEHIINX TeHAeHIMI. MHOr1e MexJyHapoIHble OpraHU3allui U TOCYapcTBa pa3padaThIBatOT
o0s13aTeNIbHBIE TPEOOBAaHUS IO PACKPBHITUIO HE(UHAHCOBOW WH(MOPMAIMH, BKJIIOYAsl JTaHHBIE O
BO3JCHCTBUM KOMIIAHMM Ha CHCTEMY KOPIIOPAaTMBHOIO YIPABIICHUS, OKPYKAIOUIYIO Cpeny H
couuansHyo chepy. B Onmxaiimme Bpems oxuiaercs AajdbHEHIIass HHTErpalns MEXIyHApOIHBIX
cranaaproB ESG- 0T4eTHOCTH, KOTOpPas MO3BOJIUT YIYYIIUTh PO3PAYHOCTD JESATEIBHOCTH OpraHHu-
3alUH U IOBBICUTH COIIOCTABUMOCTD JTAHHBIX.

3HauuTeIpHOE BIAUSHUE Ha pa3BuTHe ESG-TexHOMOTHI OKa3bIBaeT U (PMHAHCOBBIM CEKTOD.
Bcé vaie kpeauTopsl 1 HHBECTOPBI 00pAlal0T BHUMAHUE HA HKOJIOTUYECKUE COLMAIbHBIE PUCKU
IIPU OPUHATHUM UHBECTULIMOHHBIX PEILIEHUH, B pe3yiabpTrare 4yero (GOpMHUpYeTCsl pbIHOK YyCTOMYUBOIO
(buHaHCUPOBaHMS, KOTOPBIM BKIJIIOYAET COLMAIbHbIE OONUIallMu, 3eJeHble OOMUraluu U JIpyrue
(MHaHCOBBIE MHCTPYMEHTBI, OPUEHTHPOBAHHBIE HA MOAJIEPAKAHUE IPOEKTOB YCTOHUYHUBOIO Pa3BUTHSL.
VYBenuuenue 00bEMOB TaKMX MHBECTUIMH criocoOcTByeT BHeapeHuto ESG-moaxonoB B pa3inuyHbIX
OTpacIIsIX 3KOHOMHUKH.

[lepcreKTUBHBIM HaNpaBIEHUEM TaKXe SBJISETCS UCIOIb30BaHUE LU(MPOBBIX TEXHOJIOTHM.
IIoBBICHTH TOYHOCTH U3MEPEHHUS YKOJIOTMUYECKUX M COLMANIBHBIX MTOKa3aTesed MO3BOJISET pa3BUTHE
CHCTEM aHajK3a OOJBIINX JAHHBIX, HICKYCCTBEHHOT'O MHTEJJIEKTa U OIOKYEHH-TEXHOIOTUH.

OnHoOM W3 TIIAaBHBIX TEHAEHLMH SBISETCS pacIlIMpeHue ydacTHs OHM3Heca B pealln3aluu
uened ycronuywsBoro pasutusa. Komnanum mnostanHo uHTerpupyror ESG-npuHnunel B
KOpPIOpAaTUBHBIE CTPATEruy, paCCMaTPUBasi UX Kak (paKTOp MOBBIIIEHUS] KOHKYPEHTOCIOCOOHOCTH.

Ha ocHOBaHUM BBIIIEN3I0KEHHOTO MOKHO CEJIATh BBIBOJ, YTO NEpPCIEKTUBBI pa3BuThs ESG-
TEXHOJIOTMH HEPa3phIBHO CBSA3aHbI ¢ MHCTUTYLMOHAIN3AIMEN CTaHAAPTOB OTYETHOCTU. KiltoueBpIM
utorom nepuozaa 2015-2025 rr. crano popMupoBaHUE €IMHON TI00ATEHOM apXUTEKTYPhI PACKPBITHS

uHpopmanuu Ha 6aze crannapros ISSB (IFRS S1, S2).
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JlanbHeiiee pa3BUTHE KOHIEHIMH YCTOWYMBOTO Pa3BUTHS OyIeT OMPEACNsAThCS MHTErpa-
et ESG-dakropoB B cTparermdeckoe yrnpaBICHHE, POCTOM YCTOWYHBOTO (UHAHCHPOBAHHS U
pa3BuTHEM HU(POBBIX HHCTPYMEHTOB MoHUTOpUHTa (Big Data, Al, 6nokueiin). Co Bpemenem ESG-
MOJIXO/IbI CTaHYT HEOTHEMJIEMON YAaCThIO TIIOOATBHON SKOHOMUYECKOH CHCTEeMBI, oOecreunBas
0ajaHCc MEXIy COIHAIbHOW OTBETCTBEHHOCTHIO, JKOHOMHUYECKHMM POCTOM U OKOJIOTHYECKOU
YCTOMYHUBOCTBIO.
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